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Business and Industry Experience monitors the media for topics relating to our economy.


JULY 2023

	The $15.5m North Bellarine Aquatic Centre at Drysdale is nearing completion with the 50-metre pool being filled. It is expected to open later this year. The Australian Government has provided $10m towards the project, and council has contributed $5.5m. Work on stage one began in May 2022. The state and federal governments have both committed $20m towards the delivery of stage two.

	Geelong Advertiser 4 July 2023

	Greater Geelong is experiencing the fastest employment growth of any large regional city in Australia, with new data showing the region is becoming a leader in job creation. Data from .id Consulting shows there are 135,500 jobs in the Geelong region, with 12,000 new jobs created in 2022 alone. The fastest-growing sectors were health care and social assistance (+3,931 jobs), construction (+1,603) and professional, scientific and technical services (+1,423). 
Greater Geelong’s estimated Gross Regional Product (GRP) was $17.58 billion in the year ending June 2022, representing a 10.3 per cent increase in one year and the fastest growth in 20 years. Benchmarking shows that of the top 20 largest economies nationally, Greater Geelong had the second fastest growth (only behind Karratha and its mining industry).

	Geelong Advertiser 5 July 2023

	Viva Energy has signed a $2.7b contract to produce and supply aviation fuel to the Australian Defence Force.

	Geelong Advertiser 6 July 2023

	Residential development around Market Square could be key to securing the area’s economic future. A council-commissioned report revealed while the city centre block struggled to maintain core retail tenants in and outside the Market Square Shopping Centre, it had the potential to bring the CBD back to life.

	Geelong Advertiser 8 July 2023

	The state government says major sporting infrastructure will be delivered across Geelong despite the 2026 Commonwealth Games being cancelled.

	Geelong Advertiser 19 July 2023

	A $10m, 19-home development is planned for Highton’s Morven Court.

	Geelong Advertiser 19 July 2023

	Designs have been unveiled for Nyaal Banyul - Geelong Convention and Event Centre, expected to open in early 2026. Designs include a 1,000-seat venue, two large exhibition spaces, meeting rooms, conference facilities, event spaces, a new 200-room Crowne Plaza hotel and retail spaces.  Plenary Conventions consortium has been announced as the project lead. The project consortium includes Plenary Group, Built, Woods Bagot, BGIS and Quintessential Equity. The Victorian Government is contributing more than $260m, the Australian Government $30m and the City of Greater Geelong $3m, as part of the Geelong City Deal. More than 600 jobs are expected to be created during construction and 270 ongoing jobs once complete.

	Geelong Advertiser 25 July 2023

	The federal government has officially selected Hanwha Defense Australia as the preferred tenderer to deliver the Land 400 phase 3 project, with 129 infantry fighting vehicles to be built at Hanwha's Armoured Vehicle Centre of Excellence at Avalon.  It’s estimated that the $5b-$7b project, which is one of the largest capability acquisition projects in the history of the army, will support up to 600 direct jobs and provide a significant economic boost to 100 Australian defence industry companies.

	Geelong Advertiser 28 July 2023



Source information is for general reference.  Regional Economic News Summaries may contain additional information from, for example, related articles on different dates, other publications or media releases.
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