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Business and Industry Experience monitors the media for topics relating to our economy.


DECEMBER 2023

	The $13 million state-of-the-art Poa Banyul Community Hub at Mt Duneed is officially open. The facility will provide sessional kindergarten, maternal and child health services, family support consulting rooms and community spaces. 

	Surf Coast Times 1 December 2023

	The Federal Government has signed contracts with Hanwha Defense Australia to deliver and support 129 locally built Redback infantry fighting vehicles for the Australian Army. The combined value of the acquisition and initial support contracts is approximately $4.5 billion, the total value of project is approximately $7 billion.  The Redback infantry fighting vehicles will be built at Hanwha Defense Australia’s state-of-the-art facility at Avalon delivering hundreds of jobs to the local community. Independent analysis forecasts that at the peak of its build, this project is expected to support approximately 2,100 jobs inclusive of 1,800 direct jobs.

	Department of Defence media release 8 December 2023

	CITY of Greater Geelong mayor Trent Sullivan has been elected to the board of the Regional Capitals Australia (RCA) as the Victoria Regional Representative. The Regional Capitals Australia (RCA) organisation includes all 51 of Australia’s regional capital cities.

	Surf Coast Times 8 December 2023

	Deakin University will be home to the largest recycling and clean energy advanced manufacturing “ecosystem” in Australia after the launch of a $380m research and development hub. The Recycling and Renewable Energy Commercialisation Hub (REACH) was officially opened on Monday.

	Geelong Advertiser 13 December 2023

	The cost of the Geelong convention centre precinct has increased, with the state government expected to contribute a further $163m for the project to a total of $423m. The plans now include a commercial office tower along with the previously announced convention and events centre, 200-room Crowne Plaza hotel, large public plaza, and hospitality spaces. The consortium behind the convention centre project, led by Plenary Conventions, also includes construction group Built, global architecture studio Woods Bagot, property management company BGIS and property group Quintessential Equity. As part of the deal, Plenary Conventions will invest $120m into securing “Geelong's largest hotel”, and the company has earmarked a further $130m to build a mixed-use development in the precinct in the future.
With government and private investment, the convention centre precinct will have cost more than $700m when completed, with the federal government chipping in $30m and the City of Greater Geelong $3m. It is expected the project will support 1,450 jobs during construction and 700 ongoing jobs. The project is expected to be completed in 2026.

	Geelong Advertiser 18 December 2023

	Tourism Greater Geelong and the Bellarine’s annual report shows 6.2 million visitors spent almost $1.6bn in the region in the 2022-23 financial year, an annual increase in visitors of 42% and a 45.4% increase in spending.  More people have spent, slept and visited Geelong and surrounds than they did before Covid. However, the number of jobs in the sector is below pandemic recovery targets. 

	Geelong Advertiser 19 December 2023

	Block three of the Green Spine, Malop Street between Yarra and Bellerine Streets, has been completed.  The newly finished block, one of six that will ultimately make up the Green Spine connecting Johnstone Park and Eastern Park, is part of the Revitalising Central Geelong Action Plan. The 10-year project has been made possible by the Geelong City Deal, a collaborative partnership of federal and state governments and the City of Greater of Geelong.

	Geelong Advertiser 22 December 2023



Source information is for general reference.  Regional Economic News Summaries may contain additional information from, for example, related articles on different dates, other publications or media releases.
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