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Business and Industry Experience monitors the media for topics relating to our economy.


JUNE 2024

	$50m Retirement Village on Cypress Lane and Coombes Rd Torquay has been approved by the Victorian Civil Administrative Tribunal (VCAT). The plans include 191 independent living single and double-storey units, a clubhouse and recreational facilities including a gym, sauna, swimming pool and library.

	Geelong Advertiser, 1 June 2024

	Construction on the North Bellarine Aquatic Centre $40.3 million indoor pool is expected to start next year. The stage two concept design included an eight-lane, 25-metre pool, a warm water pool, a cafe, a social space, a gymnasium, a group exercise studio/s, and a changing places changeroom.

	Geelong Independent, 12 June 2024

	SNF Australia has completed an $18 million expansion of its polyacrylamide manufacturing plant at Lara. The construction and commissioning of the upgraded facility mark a major step forward for the company, enhancing its position in the global supply chain for acrylamide, a crucial ingredient in SNF’s diverse polymer products.

	Australian Manufacturing, 13 June 2024

	Greater Geelong had the fastest jobs growth of all large regional areas in Victoria and the fourth fastest in Australia over the past five years, with a growth rate of 5.1 per cent per annum. In 2022-23, Greater Geelong created 9,210 new jobs, bringing the total to 144,570, marking the 13th largest increase among 537 local government areas in Australia. The health care and social assistance sector led the job growth with an increase of 3,768 jobs, making it the largest employing industry in the region.

	Surf Coast Times, 14 June 2024

	By 2051, the City of Greater Geelong, including the Bellarine, is proposed to accommodate 139,800 additional homes; the Surf Coast Shire 7,800 new homes; and the Borough of Queenscliffe 800 new homes. The state government is engaging in local government consultation on draft housing capacity targets for each local government area with final targets to be released by the end of the year.  According to the state government, Victoria needs more than two million additional homes by the 2050s and the state government wants to place these homes near jobs, transport, education, and services, especially in established suburbs.

	Surf Coast Times, 21 June 2024

	7200 people moved to the Geelong region in the 2022-23 financial year. Australian Bureau of Statistics data showed the region had an estimated 2.2 per cent increase in population in that period.  The Barwon Heads and Armstrong Creek area of Geelong experienced the most growth, with an estimated nine per cent increase in population in the 2022-23 financial year. Charlemont had the second highest with 7.3 per cent estimated growth, followed by Portarlington at 3.6 per cent and Lara at 3.4 per cent. Only two areas experienced a drop in population, including Lorne and Anglesea seeing a decline of 58 people and a decrease of 94 in Newcomb and Moolap, corresponding to 0.9 and 0.6 per cent of the population respectively. Norlane, and North Geelong and Bell Park were the only areas of no change.

	Geelong Advertiser, 24 June 2024

	Latest figures from Regional Australia Institute show Greater Geelong is the third most popular destination in Australia for people leaving capital cities.

	Surf Coast Times, 28 June 2024

	Geelong council has progressed Wathaurong’s application to rezone the site of its headquarters in North Geelong to allow for the construction of a new $43 million centre, allowing the organisation to have all its services at the one site.

	Geelong Independent, 28 June 2024




Source information is for general reference.  Regional Economic News Summaries may contain additional information from, for example, related articles on different dates, other publications or media releases.
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