BUDGET PROCESS
In accordance with the Local Government Act 1989 (the Act) and Local Government (Finance and Reporting) Regulations 2014 (the Regulations), Council is required to prepare and adopt an annual budget for each financial year. 

The Budget includes Budgeted Income Statement, Balance Sheet, Cash Flows, Capital Works and Changes in Equity. These statements have been prepared for the year ended 30 June 2017 in accordance with the Act and Regulations, and consistent with the annual financial statements which are prepared in accordance with Accounting Standards.  The Budget also includes detailed information about the rates and charges to be levied, the capital works program to be undertaken and other financial information, which Council requires in order to make an informed decision about the adoption of the Budget.

In advance of preparing the Budget, Officers firstly review and update Council's long term financial projections. The preparation of the Budget, within this longer term context, begins with Officers preparing the operating and capital components of the Annual Budget during January to March.  A draft consolidated Budget is then prepared and various iterations are considered by Council at informal briefings during March.  A ‘Proposed’ Budget is prepared in accordance with the Act and submitted to Council in April for approval ‘in principle’. Council is then required to give ‘public notice’ that it intends to ‘adopt’ the Budget. It must give 28 days notice of its intention to adopt the Proposed Budget and make the Budget available for inspection at its offices and on its web site. A person has a right to make a submission on any proposal contained in the Budget and any submission must be considered before adoption of the Budget by Council.

The final step is for Council to adopt the Budget after receiving and considering any submissions from interested parties. The Budget is required to be adopted and a copy submitted to the Minister by 30 June 2016. The interim administrator has requested a 30 day extension of time relative to requirements under Sec 130 (LGA) for adoption of the final budget. The key dates for the Budget process are summarised below:

	Budget process
	 
	Date

	  1.  
Officers update Council's long term financial projections.
	December / January

	  2.  
Officers prepare operating and capital budgets.
	January to March

	  3.  
Council considers draft budgets at informal briefings.
	March

	  4.  
Proposed Budget submitted to Council for approval.
	10 May 2016

	  5.  
Public Notice advising intention to adopt Proposed Budget.
	11 May 2016

	  6.  
Budget available for public inspection and comment (28 days).
	11 May 2016

	  7.  
Submission period closes.
	7 June 2016

	  8.  
Submissions considered by Panel / Committee (TBC)
	To be determined

	  9. 
Budget and submissions presented to Council for adoption.
	To be determined

	10. 
Copy of Adopted Budget and City Plan submitted to the Minister.

	*31 July 2016


* Extension of time (30 days) relative to requirements under Sec 130 (LGA)
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